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“Through my involvement in the South County EDC,
I’ve established connections with the business and governmental leaders

of South County and have worked closely with economic development leaders
from all over the U.S., Mexico and Canada.”

— Lisa Johnson, Director of Community Relations

The Corky McMillin Companies



In the Know

“I belong to South County Economic Development Council
because of the caliber of people involved in the organization.

They are truly inspiring with regard to their level of professionalism,
creativity on approaching tough issues
and dedication to their community.”

— Patricia Trauth, Vice President

Project Design Consultants

“By far the best investment of our resources
since we moved to the South County has been becoming members of

and participating with the South County EDC.”
— Juan Durruthy, Owner

Printrite



FINANCIAL STATEMENTS

ASSETS 2007 2006
Cash and cash equivalents $206,741 190,537
Loan fund restricted cash 310,907 283,690
Grant receivables 21,539 12,037
Interest and other receivables 8,698 2,707
Other 4,713 991
Office equipment 23,344 8,394
Notes receivable 803,426 935,946
Total assets $  1,379,368 $  1,434,302

LIABILITIES AND NET ASSETS
Liabilities – Accounts payable

& accrued liabilities $        37,017 $     33,201
Net assets - Unrestricted 222,772 165,741
Net assets - Temp. restricted* 1,119,579    1,235,360
Total net assets     1,342,351    1,401,101
Total liabilities and net assets     1,379,368    1,434,302

Temporarily 2007 2006
REVENUES Unrestricted Restricted Total _______

Grants $     110,035 $ $  110,035 $  105,520
Membership dues 86,450 _ 86,450 68,675    
Summit income 66,338 _ 66,338 58,788    
Conference income 13,257 _ 13,257 22,025   
Interest income 57,514 _ 57,514 60,939    
In-kind contributions 8,712 _ 8,712 35,448    
Other 620 _ 620 388    
Contribution _ _ _ 31,715    
Net assets released

from restrictions         18,360 (18,360) _   _    
Reduction in loan fund     97,421   (97,421) ______ ______    
Total Revenues and support    458,707 ( 115,781) 342,926 383,498

EXPENSES
South County Enhancement 296,451 _ 296,451 229,712    
Urban & Rural

Community Development _ _ _ 6,975
Summit 24,890 _ 24,890 34,649    
Management and general 70,293 _ 70,293 59,355    
Fundraising      10,042 ________  10,042      8,479

TOTAL EXPENSES   401,676 ________ 401,676  339,170

CHANGE IN NET ASSETS 57,031 (115,781) (58,750) 44,328    
NET ASSETS AT START OF YEAR   165,741 1,235,360 1,401,101 1,356,773

NET ASSETS AT END OF YEAR $222,772 $1,119,579 $1,342,351 $1,401,101

*Temporarily restricted net assets represent grant monies received by the Council that are limited in their
use by the grant. Upon receipt of the notes receivable loan principal, the funds are to be used to develop a
multi-faceted business development, job creation, re-employment, loans and training project.
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